Information Document cross-reference list, cf. section 3.5 of the Continuing Obligations and section 3.5 of the Oslo Axess Continuing Obligations
In the column labelled “Section” it should be identified where in the Information Document the relevant information requirement is covered. The column labelled “Comment” is reserved for comments from the stock exhange.
	
	The Company

	The business being acquired, sold etc – has been subject to separate fincial reporting 
	The asset or business being acquired, sold etc – has not been subject to separate financial reporting 


	General content requirements, cf. section  3.5.2.1 first subsection
	Section
	Comment
	Section
	Comment
	Section
	Comment

	A clear and complete description of the company, drawing particular attention to its major characteristics and risk factors.

	
	
	
	
	
	

	A description of the transaction and the business or asset that is the subject of the transaction. 


	
	
	
	
	
	

	A short account of the significance of the transaction for the company’s earnings, assets and liabilities.

	
	
	
	
	
	

	Content of the detailed announcement, cf. section  3.4.2, cf. section 3.5.2.4 first subsection and section 3.5.2.5 first subsection
	
	
	
	
	
	

	1. The parties to the agreement and the transaction agreed (type of transaction, when the transaction will be carried out, any special conditions or terms, any licence issues etc.

	
	
	
	
	
	

	2. The consideration for the transaction, the form of settlement and financing, with information on the timetable for the transaction.

	
	
	
	
	
	

	3. A description of the business to which the transaction applies, including information on its board of directors and executive management, the number of employees, key figures from the balance sheet and profit and loss account as well as information on any significant assets or liabilities that are not shown in the balance sheet of the business.

	
	
	
	
	
	

	4. The significance of the transaction for the company, including any strategic effects.

	
	
	
	
	
	

	5. Any agreements entered into in connection with the transaction for the benefit of the company’s executive management or members of the board of directors or for the executive management or board of directors of the business in question. The information disclosed shall include both agreements already entered into and agreements the company expects to enter into.

	
	
	
	
	
	

	Content requirements of Commission Regulation (EC) no 809/2004
	
	
	
	
	
	

	Annex I
	
	
	
	
	
	

	Item 1.2 A declaration by those responsible for the registration document that, having taken all reasonable care to ensure that such is the case, the information contained in the registration document is, to the best of their knowledge, in accordance with the facts and contains no omission likely to affect its import. As the case may be, a declaration by those responsible for certain parts of the registration document that, having taken all reasonable care to ensure that such is the case, the information contained in the part of the registration document for which they are responsible is, to the best of their knowledge, in accordance with the facts and contains no omission likely to affect its import.

	
	
	
	
	
	

	Item 2.1 – Names and addresses of the issuer's auditors for the period covered by the historical financial information (together with their membership in a professional body).

	
	
	
	
	
	

	Item 3.1 - Selected historical financial information regarding the issuer, presented for each financial year for the period covered by the historical financial information, and any subsequent interim financial period, in the same currency as the financial information.


The selected historical financial information must provide the key figures that summarise the financial condition of the issuer.

	
	
	
	
	
	

	Item 3.2 - If selected financial information for interim periods is provided, comparative data from the same period in the prior financial year must also be provided, except that the requirement for comparative balance sheet information is satisfied by presenting the year end balance sheet information.

	
	
	
	
	
	

	Item 4 – Prominent disclosure of risk factors that are specific to the issuer or its industry in a section headed "Risk Factors".

	
	
	
	
	
	

	Item 5.1.1 – the legal and commercial name of the issuer;

	
	
	
	
	
	

	the domicile and legal form of the issuer, the legislation under which the issuer operates, its country of incorporation, and the address and telephone number of its registered office (or principal place of business if different from its registered office);

	
	
	
	
	
	

	Item 6.1.1 - A description of, and key factors relating to, the nature of the issuer's operations and its principal activities, stating the main categories of products sold and/or services performed for each financial year for the period covered by the historical financial information;
and
Item 6.1.2  An indication of any significant new products and/or services that have been introduced and, to the extent the development of new products or services has been publicly disclosed, give the status of development.

	
	
	
	
	
	

	Item 6.2 - A description of the principal markets in which the issuer competes, including a breakdown of total revenues by category of activity and geographic market for each financial year for the period covered by the historical financial information.

	
	
	
	
	
	

	Item 6.3 - Where the information given pursuant to items 6.1 and 6.2 has been influenced by exceptional factors, mention that fact.

	
	
	
	
	
	

	Item 6.4 - If material to the issuer's business or profitability, a summary information regarding the extent to which the issuer is dependent, on patents or licences, industrial, commercial or financial contracts or new manufacturing processes.

	
	
	
	
	
	

	Item 6.5 - The basis for any statements made by the issuer regarding its competitive position.

	
	
	
	
	
	

	Item 7.1 – If the issuer is part of a group, a brief description of the group and the issuer's position within the group.

	
	
	
	
	
	

	Item 10.1 - Information concerning the issuer's capital resources (both short and long term);

	
	
	
	
	
	

	Item 10.3 - Information on the borrowing requirements and funding structure of the issuer;

	
	
	
	
	
	

	Item 10.4 - Information regarding any restrictions on the use of capital resources that have materially affected, or could materially affect, directly or indirectly, the issuer's operations.

	
	
	
	
	
	

	Item 12.1 - The most significant recent trends in production, sales and inventory, and costs and selling prices since the end of the last financial year to the date of the registration document.

	
	
	
	
	
	

	Item 12.2 - Information on any known trends, uncertainties, demands, commitments or events that are reasonably likely to have a material effect on the issuer's prospects for at least the current financial year.

	
	
	
	
	
	

	Item 13 – If an issuer chooses to include a profit forecast or a profit estimate the registration document must contain the information set out in items 13.1 and 13.2:

	
	
	
	
	
	

	Item 13.1 – A statement setting out the principal assumptions upon which the issuer has based its forecast, or estimate.


There must be a clear distinction between assumptions about factors which the members of the administrative, management or supervisory bodies can influence and assumptions about factors which are exclusively outside the influence of the members of the administrative, management or supervisory bodies; the assumptions must be readily understandable by investors, be specific and precise and not relate to the general accuracy of the estimates underlying the forecast.

	
	
	
	
	
	

	Item 13.2 - A report prepared by independent accountants or auditors stating that in the opinion of the independent accountants or auditors the forecast or estimate has been properly compiled on the basis stated and that the basis of accounting used for the profit forecast or estimate is consistent with the accounting policies of the issuer.

	
	
	
	
	
	

	Item 13.3 - The profit forecast or estimate must be prepared on a basis comparable with the historical financial information.

	
	
	
	
	
	

	Item 13.4 - If a profit forecast in a prospectus has been published which is still outstanding, then provide a statement setting out whether or not that forecast is still correct as at the time of the registration document, and an explanation of why such forecast is no longer valid if that is the case.

	
	
	
	
	
	

	Item 14.1 Names, business addresses and functions in the issuer of the following persons and an indication of the principal activities performed by them outside that issuer where these are significant with respect to that issuer:

(a) members of the administrative, management or supervisory bodies;
(b) partners with unlimited liability, in the case of a limited partnership with a share capital;
(c) founders, if the issuer has been established for fewer than five years; and
(d) any senior manager who is relevant to establishing that the issuer has the appropriate expertise and experience for the management of the issuer's business.
	
	
	
	
	
	

	Item 16.2 – Information about members of the administrative, management or supervisory bodies' service contracts with the issuer or any of its subsidiaries providing for benefits upon termination of employment, or an appropriate negative statement.

	
	
	
	
	
	

	Item 16.4 –   Item 16.4 - A statement as to whether or not the issuer complies with its country's of incorporation corporate governance regime(s). In the event that the issuer does not comply with such a regime, a statement to that effect must be included together with an explanation regarding why the issuer does not comply with such regime.

	
	
	
	
	
	

	Item 17.2 – With respect to each person referred to in points (a) and (d) of the first subparagraph of item 14.1. provide information as to their share ownership and any options over such shares in the issuer as of the most recent practicable date.


	
	
	
	
	
	

	Item 18.1 – In so far as is known to the issuer, the name of any person other than a member of the administrative, management or supervisory bodies who, directly or indirectly, has an interest in the issuer’s capital or voting rights which is notifiable under the issuer’s national law, together with the amount of each such person’s interest or, if there are no such persons, an appropriate negative statement.


	
	
	
	
	
	

	Item 20.1 – Audited historical financial information covering the latest 3 financial years (or such shorter period that the issuer has been in operation), and the audit report in respect of each year. Such financial information must be prepared according to Regulation (EC) No 1606/2002, or if not applicable to a Member State national accounting standards for issuers from the Community. For third country issuers, such financial information must be prepared according to the international accounting standards adopted pursuant to the procedure of Article 3 of Regulation (EC) No 1606/2002 or to a third country's national accounting standards equivalent to these standards. If such financial information is not equivalent to these standards, it must be presented in the form of restated financial statements.


The last two years audited historical financial information must be presented and prepared in a form consistent with that which will be adopted in the issuer's next published annual financial statements having regard to accounting standards and policies and legislation applicable to such annual financial statements.


If the issuer has been operating in its current sphere of economic activity for less than one year, the audited historical financial information covering that period must be prepared in accordance with the standards applicable to annual financial statements under the Regulation (EC) No 1606/2002, or if not applicable to a Member State national accounting standards where the issuer is an issuer from the Community. For third country issuers, the historical financial information must be prepared according to the international accounting standards adopted pursuant to the procedure of Article 3 of Regulation (EC) No 1606/2002 or to a third country's national accounting standards equivalent to these standards. This historical financial information must be audited.


If the audited financial information is prepared according to national accounting standards, the financial information required under this heading must include at least:
(a) balance sheet;
(b) income statement;
(c) a statement showing either all changes in equity or changes in equity other than those arising from capital transactions with owners and distributions to owners;
(d) cash flow statement;
(e) accounting policies and explanatory notes.


The historical annual financial information must be independently audited or reported on as to whether or not, for the purposes of the registration document, it gives a true and fair view, in accordance with auditing standards applicable in a Member State or an equivalent standard

	
	
	
	
	
	

	Item 20.2 – In the case of a significant gross change, a description of how the transaction might have affected the assets and liabilities and earnings of the issuer, had the transaction been undertaken at the commencement of the period being reported on or at the date reported.

This requirement will normally be satisfied by the inclusion of pro forma financial information.


This pro forma financial information is to be presented as set out in Annex II and must include the information indicated therein.


Pro forma financial information must be accompanied by a report prepared by independent accountants or auditors.


	

	
	
	
	
	

	Item 20.3 – If the issuer prepares both own and consolidated annual financial statements, include at least the consolidated annual financial statements in the registration document.
 
	
	
	
	
	
	

	Item 20.4.1 – A statement that the historical financial information has been audited. If audit reports on the historical financial information have been refused by the statutory auditors or if they contain qualifications or disclaimers, such refusal or such qualifications or disclaimers must be reproduced in full and the reasons given.


	
	
	
	
	
	

	Item 20.4.2 – Indication of other information in the registration document which has been audited by the auditors.


	
	
	
	
	
	

	Item 20.4.3 – Where financial data in the registration document is not extracted from the issuer's audited financial statements state the source of the data and state that the data is unaudited.


	
	
	
	
	
	

	Item 20.5.1 –  The last year of audited financial information may not be older than one of the following:
(a) 18 months from the date of the registration document if the issuer includes audited interim financial statements in the registration document;
(b) 15 months from the date of the registration document if the issuer includes unaudited interim financial statements in the registration document

	
	
	
	
	
	

	Item 20.6.1 – If the issuer has published quarterly or half yearly financial information since the date of its last audited financial statements, these must be included in the registration document. If the quarterly or half yearly financial information has been reviewed or audited, the audit or review report must also be included. If the quarterly or half yearly financial information is unaudited or has not been reviewed state that fact.


	
	
	
	
	
	

	Item 20.6.2 – If the registration document is dated more than nine months after the end of the last audited financial year, it must contain interim financial information, which may be unaudited (in which case that fact must be stated) covering at least the first six months of the financial year.

The interim financial information must include comparative statements for the same period in the prior financial year, except that the requirement for comparative balance sheet information may be satisfied by presenting the years end balance sheet.

 
	
	
	
	
	
	

	Item 20.8 – Information on any governmental, legal or arbitration proceedings (including any such proceedings which are pending or threatened of which the issuer is aware), during a period covering at least the previous 12 months which may have, or have had in the recent past significant effects on the issuer and/or group's financial position or profitability, or provide an appropriate negative statement.


	
	
	
	
	
	

	Item 20.9 – A description of any significant change in the financial or trading position of the group which has occurred since the end of the last financial period for which either audited financial information or interim financial information have been published, or provide an appropriate negative statement.


	
	
	
	
	
	

	Item 21.1.7 – A description of any significant change in the financial or trading position of the group which has occurred since the end of the last financial period for which either audited financial information or interim financial information have been published, or provide an appropriate negative statement.


	
	
	
	
	
	

	Item 22 – A summary of each material contract, other than contracts entered into in the ordinary course of business, to which the issuer or any member of the group is a party, for the two years immediately preceding publication of the registration document.


A summary of any other contract (not being a contract entered into in the ordinary course of business) entered into by any member of the group which contains any provision under which any member of the group has any obligation or entitlement which is material to the group as at the date of the registration document.


	
	
	
	
	
	

	Item 23.1 - Where a statement or report attributed to a person as an expert is included in the Registration Document, provide such person's name, business address, qualifications and material interest if any in the issuer. If the report has been produced at the issuer's request a statement to the effect that such statement or report is included, in the form and context in which it is included, with the consent of the person who has authorised the contents of that part of the Registration Document.

Item 23.2 - Where information has been sourced from a third party, provide a confirmation that this information has been accurately reproduced and that as far as the issuer is aware and is able to ascertain from information published by that third party, no facts have been omitted which would render the reproduced information inaccurate or misleading. In addition, identify the source(s) of the information.


	
	
	
	
	
	

	Item 24 – A statement that for the life of the registration document the following documents (or copies thereof), where applicable, may be inspected:
(a) the memorandum and articles of association of the issuer;
(b) all reports, letters, and other documents, historical financial information, valuations and statements prepared by any expert at the issuer's request any part of which is included or referred to in the registration document;
(c) the historical financial information of the issuer or, in the case of a group, the historical financial information for the issuer and its subsidiary undertakings for each of the two financial years preceding the publication of the registration document.

An indication of where the documents on display may be inspected, by physical or electronic means.


	
	
	
	
	
	

	Annex II
	

	
	
	
	
	

	Item 1 - The pro forma information must include a description of the transaction, the businesses or entities involved and the period to which it refers, and must clearly state the following:

(a) the purpose to which it has been prepared;

(b) the fact that it has been prepared for illustrative purposes only;

(c) the fact that because of its nature, the pro forma financial information addresses a hypothetical situation and, therefore, does not represent the company's actual financial position or results.


	
	
	
	
	
	

	Item 2 - In order to present pro forma financial information, a balance sheet and profit and loss account, and accompanying explanatory notes, depending on the circumstances may be included.


	
	
	
	
	
	

	Item 3 Pro forma financial information must normally be presented in columnar format, composed of:

(a) the historical unadjusted information;

(b) the pro forma adjustments; and

(c) the resulting pro forma financial information in the final column.

The sources of the pro forma financial information have to be stated and, if applicable, the financial statements of the acquired businesses or entities must be included in the prospectus.


	
	
	
	
	
	

	Item 4 The pro forma information must be prepared in a manner consistent with the accounting policies adopted by the issuer in its last or next financial statements and shall identify the following:
(a) the basis upon which it is prepared;
(b) the source of each item of information and adjustment.


	
	
	
	
	
	

	Item 5 - Pro forma information may only be published in respect of
(a) the current financial period;
(b) the most recently completed financial period; and/or
(c) the most recent interim period for which relevant unadjusted information has been or will be published or is being published in the same document.


	
	
	
	
	
	

	Item 6 Pro forma adjustments related to the pro forma financial information must be:
(a) clearly shown and explained;
(b) directly attributable to the transaction;
(c) factually supportable.


In addition, in respect of a pro forma profit and loss or cash flow statement, they must be clearly identified as to those expected to have a continuing impact on the issuer and those which are not.


	
	
	
	
	
	

	Item 7 The report prepared by the independent accountants or auditors must state that in their opinion:
(a) the pro forma financial information has been properly compiled on the basis stated;
(b) that basis is consistent with the accounting policies of the issuer.


	
	
	
	
	
	

	Annex III
	
	
	
	
	
	

	Item 2 – Prominent disclosure of risk factors that are material to the securities being offered and/or admitted to trading in order to assess the market risk associated with these securities in a section headed "Risk Factors".

	
	
	
	
	
	

	Item 3.1 - Statement by the issuer that, in its opinion, the working capital is sufficient for the issuer's present requirements or, if not, how it proposes to provide the additional working capital needed.


	
	
	
	
	
	

	Item 4.1 – A description of the type and the class of the securities being offered and/or admitted to trading, including the ISIN (International Security Identification Number) or other such security identification code.


	


	
	
	
	
	

	Item 4.6 – In the case of new issues, a statement of the resolutions, authorisations and approvals by virtue of which the securities have been or will be created and/or issued.


	

	
	
	
	
	

	Item 4.7 – In the case of new issues, the expected issue date of the securities.


	

	
	
	
	
	

	Item 4.8 – A description of any restrictions on the free transferability of the securities.


	

	
	
	
	
	

	Item 6.1 – An indication as to whether the securities offered are or will be the object of an application for admission to trading, with a view to their distribution in a regulated market or other equivalent markets with indication of the markets in question. This circumstance must be mentioned, without creating the impression that the admission to trading will necessarily be approved. If known, the earliest dates on which the securities will be admitted to trading.


	
	
	

	
	

	

	Item 6.2 – All the regulated markets or equivalent markets on which, to the knowledge of the issuer, securities of the same class of the securities to be offered or admitted to trading are already admitted to trading.


	
	
	

	
	

	

	Item 8.1 – The total net proceeds and an estimate of the total expenses of the issue/offer

	
	
	
	
	
	

	Specific requirements for specialist issuers mentioned in Annex XIX
	
	
	
	
	
	

	The requirements specified in CESR/05-054b part III chapter 1 must be fulfilled.

	
	
	
	
	
	

	Other content requirements
	
	
	
	
	
	

	The date when the new shares are expected to be admitted to listing.

	

	
	
	
	
	

	If the transaction involves an application for shares in another company to be listed on a regulated marked (e.g. demerger) the document shall include a short account for the listing process and the relevant timetable.

	
	
	
	
	
	

	If the transaction involves a possible delisting of one or more companies, information shall be provided on whether the companies intend to apply for such shares to be delisted.


	
	
	
	
	
	

	In the case of a merger:

1. The method used to determine the exchange ratio between the shareholders in the merging companies;

	
	
	
	
	
	

	2. How fractions of shares caused by the exchange ratio will be settled;

	
	
	
	
	
	

	3. The information document shall include, as appendices, the merger plan, independent expert opinions for the merging companies, reports from the companies’ boards, any statements from employees, corporate assemblies or boards of representatives.

	
	
	
	
	
	

	In the case of a demerger:

1. Which methods have been used to determine the allocation between the shareholders in the demerging companies; 


	
	
	
	
	
	

	2. How fractions of shares caused by the allocation will be settled; 


	
	
	
	
	
	

	3. The information document shall include, as appendices, the demerger plan, he independent expert’s opinion for the divesting company, a report from the company’s board, any statements from employees, the corporate assembly or the board of representatives, and any provisional balance sheets;


	
	
	
	
	
	

	4. If the demerger will lead to the divested company being admitted to stock exchange listing, information as stated in section 3.5.2.3 shall be provided for the divested company to the extent possible

	
	
	

	
	

	


Separate cross-reference list for divested company being admitted to listing on a regulated market, cf. Continuing Obligations/Axess Rules Continuing Obligations section 3.5.3.2 first subsection (d).
	
	Divested company


	Content requirements of Commission Regulation (EC) no 809/2004
	Section
	Comment

	Annex I
	
	

	Item 2.1 – Names and addresses of the issuer's auditors for the period covered by the historical financial information (together with their membership in a professional body).


	
	

	Item 4 – Prominent disclosure of risk factors that are specific to the issuer or its industry in a section headed "Risk Factors".


	
	

	Item 5.1.1 – the legal and commercial name of the issuer.


	
	

	Item 5.1.4 – the domicile and legal form of the issuer, the legislation under which the issuer operates, its country of incorporation, and the address and telephone number of its registered office (or principal place of business if different from its registered office).


	
	

	Item 6.1.1 - A description of, and key factors relating to, the nature of the issuer's operations and its principal activities, stating the main categories of products sold and/or services performed for each financial year for the period covered by the historical financial information; and,

Item 6.1.2 – An indication of any significant new products and/or services that have been introduced and, to the extent the development of new products or services has been publicly disclosed, give the status of development.


	
	

	Item 6.2 - A description of the principal markets in which the issuer competes, including a breakdown of total revenues by category of activity and geographic market for each financial year for the period covered by the historical financial information.


	
	

	Item 6.3 - Where the information given pursuant to items 6.1 and 6.2 has been influenced by exceptional factors, mention that fact.


	
	

	Item 6.4 - If material to the issuer's business or profitability, a summary information regarding the extent to which the issuer is dependent, on patents or licences, industrial, commercial or financial contracts or new manufacturing processes.


	
	

	Item 6.5 - The basis for any statements made by the issuer regarding its competitive position.


	
	

	Item 7.1 – If the issuer is part of a group, a brief description of the group and the issuer's position within the group.


	
	

	Item 10.1- Information concerning the issuer's capital resources (both short and long term);

	
	

	Item 10.3 - Information on the borrowing requirements and funding structure of the issuer;

	
	

	Item 10.4 - Information regarding any restrictions on the use of capital resources that have materially affected, or could materially affect, directly or indirectly, the issuer's operations;

	
	

	Item 12.1 - The most significant recent trends in production, sales and inventory, and costs and selling prices since the end of the last financial year to the date of the registration document.


	
	

	Item 12.2 - Information on any known trends, uncertainties, demands, commitments or events that are reasonably likely to have a material effect on the issuer's prospects for at least the current financial year.


	
	

	Item 14.1 Names, business addresses and functions in the issuer of the following persons and an indication of the principal activities performed by them outside that issuer where these are significant with respect to that issuer:


(a) members of the administrative, management or supervisory bodies;

(b) partners with unlimited liability, in the case of a limited partnership with a share capital;

(c) founders, if the issuer has been established for fewer than five years; and

(d) any senior manager who is relevant to establishing that the issuer has the appropriate expertise and experience for the management of the issuer's business.


The nature of any family relationship between any of those persons.


In the case of each member of the administrative, management or supervisory bodies of the issuer and of each person mentioned in points (b) and (d) of the first subparagraph, details of that person's relevant management expertise and experience and the following information:


(a) the names of all companies and partnerships of which such person has been a member of the administrative, management or supervisory bodies or partner at any time in the previous five years, indicating whether or not the individual is still a member of the administrative, management or supervisory bodies or partner. It is not necessary to list all the subsidiaries of an issuer of which the person is also a member of the administrative, management or supervisory bodies;

(b) any convictions in relation to fraudulent offences for at least the previous five years;

(c) details of any bankruptcies, receiverships or liquidations with which a person described in (a) and (d) of the first subparagraph who was acting in the capacity of any of the positions set out in (a) and (d) of the first subparagraph was associated for at least the previous five years;

(d) details of any official public incrimination and/or sanctions of such person by statutory or regulatory authorities (including designated professional bodies) and whether such person has ever been disqualified by a court from acting as a member of the administrative, management or supervisory bodies of an issuer or from acting in the management or conduct of the affairs of any issuer for at least the previous five years.


If there is no such information to be disclosed, a statement to that effect is to be made.


	
	

	Item 16.2 – Information about members of the administrative, management or supervisory bodies' service contracts with the issuer or any of its subsidiaries providing for benefits upon termination of employment, or an appropriate negative statement.


	
	

	Item 16.4 – A statement as to whether or not the issuer complies with its country's of incorporation corporate governance regime(s). In the event that the issuer does not comply with such a regime, a statement to that effect must be included together with an explanation regarding why the issuer does not comply with such regime.


	
	

	Item 17.2 – Shareholdings and stock options


With respect to each person referred to in points (a) and (d) of the first subparagraph of item 14.1. provide information as to their share ownership and any options over such shares in the issuer as of the most recent practicable date.


	
	

	Item 18.1 – In so far as is known to the issuer, the name of any person other than a member of the administrative, management or supervisory bodies who, directly or indirectly, has an interest in the issuer’s capital or voting rights which is notifiable under the issuer’s national law, together with the amount of each such person’s interest or, if there are no such persons, an appropriate negative statement.


	
	

	Item 20.8 – Information on any governmental, legal or arbitration proceedings (including any such proceedings which are pending or threatened of which the issuer is aware), during a period covering at least the previous 12 months which may have, or have had in the recent past significant effects on the issuer and/or group's financial position or profitability, or provide an appropriate negative statement.


	
	

	Item 20.9 – A description of any significant change in the financial or trading position of the group which has occurred since the end of the last financial period for which either audited financial information or interim financial information have been published, or provide an appropriate negative statement.


	
	

	Item 21.1.7 – A history of share capital, highlighting information about any changes, for the period covered by the historical financial information.


	
	

	Item 22 – A summary of each material contract, other than contracts entered into in the ordinary course of business, to which the issuer or any member of the group is a party, for the two years immediately preceding publication of the registration document.


A summary of any other contract (not being a contract entered into in the ordinary course of business) entered into by any member of the group which contains any provision under which any member of the group has any obligation or entitlement which is material to the group as at the date of the registration document.


	
	

	Item 23.1 - Where a statement or report attributed to a person as an expert is included in the Registration Document, provide such person's name, business address, qualifications and material interest if any in the issuer. If the report has been produced at the issuer's request a statement to the effect that such statement or report is included, in the form and context in which it is included, with the consent of the person who has authorised the contents of that part of the Registration Document.

Item 23.2 - Where information has been sourced from a third party, provide a confirmation that this information has been accurately reproduced and that as far as the issuer is aware and is able to ascertain from information published by that third party, no facts have been omitted which would render the reproduced information inaccurate or misleading. In addition, identify the source(s) of the information.


	
	

	Item 24 – A statement that for the life of the registration document the following documents (or copies thereof), where applicable, may be inspected:

(a) the memorandum and articles of association of the issuer;

(b) all reports, letters, and other documents, historical financial information, valuations and statements prepared by any expert at the issuer's request any part of which is included or referred to in the registration document;

(c) the historical financial information of the issuer or, in the case of a group, the historical financial information for the issuer and its subsidiary undertakings for each of the two financial years preceding the publication of the registration document.


An indication of where the documents on display may be inspected, by physical or electronic means.


	
	

	Annex III
	
	

	Item 2 – Prominent disclosure of risk factors that are material to the securities being offered and/or admitted to trading in order to assess the market risk associated with these securities in a section headed "Risk Factors".


	
	

	Item 3.1 - Statement by the issuer that, in its opinion, the working capital is sufficient for the issuer's present requirements or, if not, how it proposes to provide the additional working capital needed.

	
	


� Information should be provided as if the transaction had been completed.


� Information should be provided as if the transaction had been completed.


� If new shares are listed.


� If new shares are listed.


� If new shares are listed.


� If new shares are listed.


� If the transaction involves an application for shares in another company to be listed on a regulated market (e.g. demerger).
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� If new shares are listed.
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