	Application for listing –
check-list
Company: _______________


	Check list for application (Listing Rules):
	Reference to description in the report (alternatively a description in column below):

	

	2.1.1

Oslo Børs Oslo Axess


	Public interest, regular trading and suitability for listing
	

	2.1.2

Oslo Børs Oslo Axess


	Company’s legal standing


	

	2.2.1

Oslo Børs Oslo Axess


	Market value


	

	2.2.2

Oslo Børs Oslo Axess


	Equity capital

	

	2.2.3

Oslo Børs Oslo Axess


	Liquidity


	

	2.2.4

Oslo Børs Oslo Axess


	Annual accounts and interim accounts


	

	2.2.5

Oslo Børs Oslo Axess


	Auditor’s report
	

	2.2.6

Oslo Børs Oslo Axess


	Reports of reserves


	

	2.3.2

Oslo Børs

	Requirement for three years’ history


	

	2.3.3

Oslo Børs

	Requirement for three years’ activity


	

	2.3.4

Oslo Børs

	Pre-commercial companies


	

	2.3.5

Oslo Børs

2.3.1
Oslo Axess

	Management
	

	2.3.6

Oslo Børs

2.3.2

Oslo Axess


	Board of directors


	

	2.3.7

Oslo Børs

2.3.3

Oslo Axess


	Management companies


	

	2.4.1

Oslo Børs Oslo Axess


	25% spread of share ownership


	

	2.4.2

Oslo Børs Oslo Axess


	Spread of share ownership - number of shareholders each holding shares with a value of at least NOK 10,000

	

	2.4.3

Oslo Børs Oslo Axess


	Shares in the same share class


	

	2.4.4

Oslo Børs Oslo Axess


	Free transferability of shares
	

	2.4.5

Oslo Børs Oslo Axess


	Voting rights for shares


	

	2.4.6

Oslo Børs Oslo Axess


	Minimum market value at the time of admission to stock exchange listing


	

	2.4.7

Oslo Børs Oslo Axess


	Registration of share capital with a Central Securities Depository


	

	2.5.1

Oslo Børs Oslo Axess


	Share issue prior to admission to listing


	

	2.5.2

Oslo Børs Oslo Axess


	Listing of shares in respect of pre-issue allotment rights


	

	2.6

Oslo Børs Oslo Axess


	Negotiation of material agreements etc.


	

	2.7

Oslo Børs Oslo Axess


	Application for admission to stock exchange listing of shares that are listed on Oslo Axess


	

	

	Section 3.4 of the Listing Rules


	Check list for application content:
	Reference to description in the report (alternatively a description in column below):

	

	1. 
	The company’s certificate of registration from the Register of Business Enterprises.


	

	2. 
	The company’s articles of association.


	

	3. 
	The securities identification number for the shares to be listed as used by the Central Securities Depository mentioned in section 2.4.7, and the identity of the institution operating the share register account,


	

	4. 
	The company’s contact persons vis-à-vis Oslo Børs, cf. Section 2.5 of Continuing Obligations.


	

	5. 
	Information on whether the company’s shares are listed on another regulated market, or whether admission to such listing has been applied for. If this is the case, information must be given on where and in what manner the shares are listed or are the subject of an application for listing. 


	

	6. 
	Information on any loans giving the right to require the company to issue shares and of any subordinated debt or transferable securities issued by the company. 


	

	7. 
	Information on whether the company’s shares are subject to ownership restrictions pursuant to law, licensing conditions, or the articles of association, and if appropriate the proportion of the shares to which such restrictions apply. 


	

	8. 
	Copy of the minutes of the board meeting showing the resolution to apply for admission to stock exchange listing. The copy must be a certified copy. If the application is signed pursuant to a power of attorney, a copy of the signed power of attorney must be appended.


	

	9. 
	The estimated market value of the company’s shares.


	

	10. 
	Copies of the annual report and accounts and audit report for the last three financial years, and the latest interim report with the auditor’s statement in respect of the limited scope audit of this report. 


	

	11. 
	Confirmation from the Register of Company Accounts that it has received the company’s annual report and accounts and audit report for the last three years.


	

	12. 
	A printout of the company’s shareholder register as at the date of application. Oslo Børs may decide that the printout shall only include the larger shareholders in the company. If the company’s board or executive management is aware of any shareholder that holds in total more than 1/10 of the share capital or shares that represent more than 1/10 of the voting rights, or belongs to the same group or is otherwise associated with the company, cf. section 2.4.1, fourth paragraph, this must be stated.


	

	13. 
	The number of shares for which stock exchange listing is sought, whether the company has more than one share class and whether the application refers to one or more than one share class.

	

	14. 
	The number of shares for which stock exchange listing is sought that are owned by any party associated with the company as defined in section 2.4.1, fourth paragraph.


	

	15. 
	Prospectuses published by the company in the last three years.


	

	16. 
	Information on shareholder resolutions or decisions, shareholder agreements etc., of which the company is aware and which may have a bearing on the suitability of the company’s shares for stock exchange listing.


	

	17. 
	Prospectus, cf. section 7. If the prospectus provided is in draft form, it must be sufficiently complete for Oslo Børs to evaluate the relevant information. 


	

	18. 
	Not applicable for  Oslo Axess:

Financial information as required by section 2.3.2, third paragraph, and section 2.3.3, third paragraph, with the related auditor’s statements.


	

	19. 
	Information on interest-bearing debt. Information on conditions or covenants in the company’s loan agreements, including an account of the company’s current and expected compliance with such conditions and covenants.


	

	20. 
	Information on the company’s current and future liquidity situation. An account shall be provided on the company’s available liquid assets and un-drawn credit facilities at the time of the application. An account shall also be provided of planned cash flow and financing over the period of one year from the planned listing date or 18 months if the company is seeking an exemption from the requirements of section 2.3.4, cf. section 2.2.3, second paragraph. This account must summarise the current and expected scale of activities and expected cash flows, liquid assets and available credit facilities.


	

	21. 
	Information on significant patents, particularly patents that are business-critical.


	

	22. 
	If the company has changed its auditor within the last three years, the company shall state this and explain the reason for the change.


	

	23. 
	An account of the composition of the board of directors and any relationship between individual members of the board and the company’s executive management, major business connections or larger shareholders cf. section 2.3.6. 


	

	24. 
	A description of any transactions that the company has entered into or is in the process of entering into with close associates as mentioned in Section 3.3 of Continuing Obligations.


	

	25. 
	Information on shareholder agreements or provisions in the articles of association that may restrict regular trading in the shares. 


	

	26. 
	Information on any intention by any larger shareholder or shareholders to reduce their holdings in connection with the admission to stock exchange listing, including information on the procedures that will apply to such sales.


	

	27. 
	Information on any agreement in connection with the admission to stock exchange listing that prevents the sale of shares by an existing shareholder for a specific period. In the case of any such agreement, information shall be given on the shareholder’s total holding, the number of shares subject to the agreement, the period for which sales are restricted and any other terms and conditions of significance.


	

	28. 
	A description of any planned price stabilisation in connection with the admission to stock exchange listing. 


	

	29. 
	Information on whether the company is involved in or has received notice that it may be involved in any legal proceedings of such import that they may be of significance for the company.


	

	30. 
	Confirmation that the company complies with the Norwegian Code of Practice for Corporate Governance. If the company does not comply with the Norwegian Code of Practice for Corporate Governance in any respect, the reason for the deviation must be explained.


	

	31. 
	Companies that meet the definition of ”mineral companies” in the CESR's recommendation on prospectuses must provide the information mentioned in Paragraph 132 and Paragraph 133 (c) of the recommendation. The same applies to companies that are involved only in the exploration of mineral resources. A report on reserves prepared in accordance with the guidelines issued by Oslo Børs will be assumed to satisfy the requirements of Paragraph 132. Oslo Børs may consent to the use of a report on reserves prepared in accordance with other guidelines. 
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